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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE No. 203—ITC(PN)|85 —88 
New Delhi, the 20th July, 1987 

Sub : Recovery of rupee deposits from importers under the Direct Payment 
Procedure against foreign loanscredits]grants—Rounding off of trans¬ 
actions in whole rupees—regarding. 

F. No. IPC|23(37)|85—88.—Licensing conditions applicable to the im¬ 
port licences issued under foreign loans| credits! grants, contain a specific clause 
to the effect that the rupee value of the goods imported, calculated at the com¬ 
posite rate of exchange applicable to the date of transaction should be depo¬ 
sited to the account of the Government of India within 10 days from the 
date of receipt of the negotiable set of documents by the importer's bankers, 
in cases where direct paymentjeommitment procedure is followed and the 
cos.- of goods imported and services are paid for directly out of the foreign 
loansjcredits grants. 
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2. Consequent upon the decision of the Government to reflect aLl Govt, 
transactions involving actual reccipts|payments etc. in Government accounts 
in whole rupees vide Govt, of Indio, Ministry of Finance, Department of Ex¬ 
penditure O.M. No. F. 23(8)-EJI(A)|86 dated 26-6-1986, it has been decided 
that the rupee deposits payable to the account of the Government of India in 
terms of the aforesaid licensing conditions, should, as from 1-4-1987, be made 
ill whole rupees The interest payments arising on account of non-payment of 
deposits within the prescribed period should also be made in whole rupees. 
In computing the transactions, fractions of fifty paise or above is to be rounded 
off to the next rupee and a transaction of loss than fifty paise is to be 
ignored. 

3. The instructions contained in Public Notice No. 31-ITC(PN)|83 dated 
10-8-1983 will continue to be in force with the above modification. 

R. L. MISRA, Chief Controller of Imports & Exports. 

MANJULA SUBRAMANIAM, 
Jt. Chief Controller of Imports & Exports. 
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